TASFAA ABC’s WORKSHOP 2010
PACKAGING FINANCIAL AID
Example

Student Name:  Holly B. Needy

Things to know:

· Holly is an incoming, full-time first-year student 

· She has received an external scholarship from the PTA in the amount of $2000

· Her EFC is $500

· Her COA is $20,000

· She is a state resident

· Eligible for Pell Grant of $5,000
Awards available for packaging:

State Grant:  $2500 max

Stafford Loan:  $3500 max

Work-Study:  $2500 max

Institutional Grant:  Max = remaining gap in gift aid
Packaging policy:

Package this student with the Fixed Percentage of Need equity model, using a maximum of 70% gift aid.  Remember that external scholarships are considered part of the gift aid.  School will package aid up to financial need.

Calculate Financial Need:

Determine Maximum Gift Aid:

Assemble Package:

Pell Grant



PTA Scholarship



State Grant


Institutional Grant



Work-Study



Subsidized Stafford Loan



          Total Package



